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OSTER 46
Researching Services "EW‘W"NJ&M
12897 Colonial Drive ¢ Mt. Airy, MD 21771
Phone: 301-253-6040 0rg1%0 904
Fax: 301-253-6040 0 M
October 1, 2010 maryaa:noster@adelphia. net
nehG NS 1ATIOM BoARD

Chief, Section of Administration
Office of Proceedings
Surface Transportation Board
395 E Sireet, SW

Washington, D.C. 20423
Dear Section Chef:

Enclosed for recording with the Surface Transportation Board is one original and one counterpart
of the document described below to be recorded pursuant to Section 11301 of Title 49 of the U.S.
Code:

Memorandum of Security Agreement dated 9/23/10

Secured Party: Wells Fargo Equipment Finance, Inc.
Investors Building
733 Marquettc Avenue So.
Minneapolis, MN 55402

Debtor: Glenridge Leasing Company LLC
4110 Centerpoint Drive
Fort Myers, FL. 39916

Equipment: 14, 2630 cf E534 Gondoles
BCLR 096001-096025, NI

Please record this agreement as a primary document. The filing fee of $41 is enclosed.
Summary: Memorandum of Security Agreement dated 9/23/10 between Wells Fargo Equipment
Finance, Inc. as Secured Party and Glenridge Leasing Company LLC as Debtor including 14,
Gondolas marked BCLR 096001-096025, NL

Sincerely,

o . O

Mary Ann Oster
Rescarch Consultant

Enclosure
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wats Fargo e, RRAVLBMIGPORTATIONBOARD ~ Memorandum of Security Agreement

: Invastons Buliding , Seite 700
FATICO 733 Merqualfe Ave So

THIS MEMORANDUM OF SECURITY AGREEMENT (this "Memorandum® is made this 23nd day of
Soptember, 2010, by and between Glensidge Leasing Company LLC, a Fiorida corporation ("Debtor”), and
WELLS FARGO EQUIPMENT FINANCE, INC, a Minnesota Corporation ("Secured Party”).

A.  The Deblor is indebled to the Seoured Parly pursuant to that certain Promissory Note dated as of
Seplember 23, 2010 (the “Note") executed by the Debior in favor of the Secured Party.

B. To secure the Debtor's obiligations to the Secured Party, the Deblor executed and delivered to the
Seourad Parly a Security Agreement dated Septamber 23, 2010 pursuant to whicls the Debtor granted to the
Secured Parly a continuing, first priority security interest in and fo, and lien on, the foliowing coliateral:

(a)  Fourteen (14) 1986 built Gondola Railcars with the following markings described on Schedule A
atiached hereto (each, a “Railcar”, collectively, the “Railcars”) and all replacements and substitutions thereof;

(b) all improvements, additions, modifications, accessions, attachments, appurienances and parts
appertalning or aftached to the Ralicars, whather now owned or hereafter acquired;

{¢) alliogs, books and records periaining to the uge, operation and/or maintenance of the Railcars
or otherwise relating to any of the coliateral described herein;

(dy alt rights, ciaims and causes of action, if any, which the Deblor may have now or in the fulure
sgainst any manufactures, rebulider or seller of the Rallcars (or any companent thereof) or any other Person,
by contract of otherwiae, in respect of any defect in the Ralloars or any part thereof;

() any sgreement now or hereafter entered Into for leasing the Rallcars o any third parly,
inoluding, without limitation, the Rali Car Lease dated September 23 , 2010 between the Debtor and Bay
Colony Railiroad Corporation and the sight to recelve all payments and other sums due and to become due
from time {o time thereunder, to recsive all natices and give consents, fo exercise any elsction or option, to
dedamde!auﬂsmdhdemndpaynmrﬁofanysumduehoonnowonmemm

(4] all rent, damages and other moneys from time to time payable to or recaivable by the Debtor in
respect of the Raficars; and

{90 al pmoeeds (eash and non-cash), Including Insurance procosds, seilement procceds and
condemnation awards the

IN WITNESS WHEREOF, the parties have caused this Memorandum 10 be executad as of the date
firet above written.

WELLS FARGO EQUIPMENT FINANCE, RIC.

By: /
—Potord.- Nagg——
Sr. Contract Administrator
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STATEOF __ [ Lorid,
COUNTYOF __Lee

On this 24" day of,icm__b.zws, before me, a Notary Public of the City and State aforosaid, personally
appeared duly swom, that he iz the
Gondon A Fnz , to me personally known, who being by me r:gmm mesf::?:golngmm»m
wasslmedonbehalfofaaidcorpom:onbyamhonwoﬂtsBoudothwto:s,andheacknowledgedthattheexeumouof
the foregolng instrument was the free act and deed of said corporation.

AS WITNESS my hand and notarial seal.

My conimission expires;

STATE OF Annsded

mmm.%_d‘-
3 1 2068, before mo a Notary Public of the City and State aforesald, v

%m wmmwmmﬁémmw&,mmmm)uagaﬂ:ﬁ&«

£ Ly that foregolng instrument is/was signed on behalf of said corporation by authority of its Board
:;Dhectors. mm?mmmmﬁmw!mmmmmﬁundduddwd
fon.
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R Scheduleﬁ

o Welle Fargo Equipm » Py

WELLS fnvesiors Buliding , Sulle 700 Momorantm

FALGO 733 Mamusife Ave So Securlly Agreoment
Annsspolls, MI¥ 65402

Deblorr  Glenridge Lessing Company LLC

Fourtesn (14), 1986 bullt Gondola railcars, 2630 c.t., 263 GWR, AAR Cer Type Code E534 with the following markings:




